THE UNITED STATES BANKRUPTCY COURT
FOR THE EASTERN DISTRICT OF TEXAS
SHERMAN DIVISION

IN RE: §
§
HENLEY HARDWARE, INC. § CASENO. 03-40813-R
§ CHAPTER7
§
DEBTOR §
TRUSTEE'S

FINAL REPORT AND PROPOSED DISTRIBUTION

LINDA S. PAYNE, trustee of the estate of the above-named Debtor(s), certifies under
penalty of perjury, to the Court and the United States Trustee, that the trustee has
faithfully and properly fulfilled the duties of her office and that the trustee has examined
all proofs of claims as appropriate under the proposed distribution, and that the proposed
distribution, attached hereto, is proper, and consistent with the law and rules of court.
The Trustee applies for the commissions and expenses set forth herein and states that
they are reasonable and proper. '

I hereby authorize the Office of the United States Trustee to file by electronic means
this Trustee’s Final Report, Application for Compensation and Report of Proposed
Distribution on my behalf, and I agree and acknowledge that the designation of my
signature on this document once filed, constitutes my valid signature for the purposes of
11 U.8.C. § 704(9) and Fed.R.Bankr.Pro.9011,

Therefore, the Trustee requests that the Final Report, Application for Compensation
and Report of Proposed Distribution be approved.

Date: October 4, 2004
/s/ Linda Payne
Linda Payne, Trustee




IN THE UNITED STATES BANKRUPTCY COURT
FOR THE EASTERN DISTRICT OF TEXAS
SHERMAN DIVISION

IN RE: §
§

HENLEY HARDWARE, INC. § CASE NO. 03-40813-R
§ CHAPTER7
§

DEBTOR §

TRUSTEE'S FINAL REPORT AND APPLICATION TO CLOSE CASE AND
DISCHARGE TRUSTEE

The Trustee of the estate presents the following final report:

1. The Trustee applies for commissions and expenses set forth in Schedule A and
states: That they are reasonable and proper; that in the course of the performance of
duties, the Trustee has advanced moneys from personal funds for expenses, and the
Trustee has not been reimbursed.

2. The Trustee submits Form I as a summary of the assets and an estate ptoperty
record. Any property scheduled under 11 U.S.C. Sec. 521(1) and not administered shall
be deemed abandoned pursuant to 11 U.S.C. Sec. 554 (¢).

3. The Trustee has reduced all assets of this estate to cash or otherwise lawfully
disposed of them and the estate is ready to be closed.

4. The Trustee submits Form I as the account of estate cash receipts and
disbursements.

5. There is no agreement or understanding between the Trustee and any other person
for a division of the compensation sought by this application except as permitted by the
Bankruptcy Code.

6. The Trustee requests approval of this final report.

7. The trustee has examined each and every claim filed and noted her approval of
claims as filed, or she has filed objections to allowance or requests for reclassification.

8. The Trustee further requests that after final distribution of all moneys in
accordance with the Trustee's Report of Final Distribution, and upon filing of a
Supplemental Final Report and Account and certification by the U. S. Trustee the trustee
be discharged trom office and that the case be closed.

I declare under penalty of perjury that this Report and attached Schedules are true and
correct to the best of my knowledge and belief.

Dated: October 4, 2004 /s/ Linda Payne
Linda Payne, Trustee




SCHEDULE A-1

FINAL ACCOUNT AS OF: 10/4/04

A: Receipts $ 5,987.50

B. Disbursements

1. Secured Creditors

2. Administrative 500.00

3. Priority

4. Other

Total disbursements

C. Current Balance $ 5,487.50
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SCHEDULE B
APPLICATION FOR COMPENSATION

TRUSTEE COMPENSATION:

Total Receipts $5,987.53 25% of First $5,000.00  $ 1,250.00
Balance $ 987.53 10% of Next $45,000.00 $ 98.75
Balance $ of Next $950,000.00 $

Balance $ 3% of Remaining Balance $

TOTAL COMMISSIONS  § 1,348.75

UNREIMBURSED EXPENSES: (See attached breakdown)

Recording Fees
Premium on bond

Travel

Clerical & Stenographic 216.00
Copies 38.50
Postage 42.48
Court Certification

Federal Express

TOTAL UNREIMBURSED EXPENSES-$296.98
RECORDS:

Trustee did not take possession of business or
personal records of the debtor. X

Trustee did take possession of business or
personal records of the debtor.

Notice given to debtor on

to pick up business or personal records in
hands of trustee. If not picked up within
30 days such records or work files may be
destroyed.




Exhibit “A”
Expenses of Henley Hardware

Travel:

Secretarial, Copies & Postage:
Application to Employ Auctioneer

(#6 on docket)
0.50

Motion to Sell Property

(#7 on docket)

3.45

Application to Pay Auctioneer
{(#16 on docket)

2.75

Objections to Claims

(#21 on docket)

2.10

Final Report
1.00

Bank Statements to UST
Final Distributions

Supplemental Final Report (E filed)
1.00

Mail Checks and Statements to UST

Totals:

Travel=  miles @ 0.35 per mile-r-mr--rmmmrnm-mv

Secretarial =10.80 hrs @ $20.00 per hour

Copies =154 $0.25 each

Postage

TOTAL: $296.98

Copies

48

52

24

20

216.00
38.50
42.48

Postage

37

15.54

15.54

2.22

3.85

1.11

3.85




SCHEDULE C
EXPENSES OF ADMINISTRATION

AMOUNT AMOUNT AMOUNT
CLAIMED PAID DUE

1. 11 U.S.C. Sec 507(a)(1)
Court Cost and Fees
A. Notice & Claim Fees $
B. Adpv. filing fees
C. Quarterly Chapt 11

2. 11 U.S.C. Sec 503(b)(1)(a)
Preservation of estate

Transportation

Storage

Wages

Estates share FICA

Insurance

Other (itemize)

Chapt 11 Trade
Airborne Express

QEEHUOW

3. 11 U.S.C. Sec.503(b}2)
Post-Petition Taxes

and related penalties

4. 11 U.S.C. Sec.503(b}2)
Compensation and
Reimbursement

Trustee Fees 1,348.75 0 1,348.75
Trustee Expenses 296.98 0 296.98
Attorney to Trustee

Expenses for Attorney
To Trustee
Attorney for Debtor
Auctioneer Fees
(#17 on docket) 350.00 350.00
Auctioneer Expenses 150.00 150.00

= O 0w

5. Other (Itemize)

TOTAL 2,145.73 500.00 1,645.73




SCHEDULE D

SECURED CLAIMS
Claim#  Claimant Amount  AmountNot Amount Previously Amount Due
Claimed _ Determined  Allowed Paid

Totals $0




SCHEDULE E

PRIORITY CLAIMS OTHER THAN ADMINISTRATIVE EXPENSES
IN THE FOLLOWING ORDER OF PRIORITY

) (2) (3) @ (5)
Claim Amt. Amt. Amt, Ami.
No. Claimed  Allowed Paid Due

1. For Credit Extended
§364(e)(1)

2. Claims from failure of
adequate protection
§307 (a)(b)

3. “Gap Claims”
§507 (a)(2)

4. Wages, etc.
§507 (a)(3)

5. Contributions to benefit
plans

§507 (a)(4)

6. Engaged in raising of grain
or fisherman
§507 (a)(5)

7. Consumer deposits
§507 (a)(6)

8. Alimony or child support
§307 (a)(7)

9. Taxes

§507 (a)(8)

Greenville ISD 1 3,526.53 ALL 0 3,526.53
Hunt County 10 3,211.94 ALL 0 3,211.94

TOTAL ALLOWED PRIORITY CLAIMS: $6,738.47
TIMELY FILED ALLOWED UNSECURED CLAIMS TOTAL: $118,752.46




IN THE UNITED STATES BANKRUPTCY COURT
FOR THE EASTERN DISTRICT OF TEXAS

SHERMAN DIVISION
IN RE: §
§
HENLEY HARDWARE, INC. § CASE # 03-40813-R

§ CHAPTER?7
DEBTOR

oLl

TRUSTEE'S REPORT OF PROPOSED FINAL DISTRIBUTIONS

The undersigned Trustee of the estate hereby submits to the Court and to the
United States Trustee this Report of Proposed Final Distributions.

L. The Court has entered orders which have become final, and which dispose of all
objections to claims, all objections to the Trustee’s Final Report, all applications for
compensation and all other matters which must be determined by the Court before final
distribution can be made.

2. The trustee proposes to make final distribution of the funds of the estate as follows,
and will make such distribution unless written objection hereto is made, filed and served
on the Trustee and on the United States Trustee,

1. BALANCE ON HAND $ 5,487.50
2. ADMINISTRATIVE EXPENSES $1,645.73
TO BE PAID
3. SECURED CLAIMS TO BE PAID $0
4. PRIORITY CLAIMS TO BE PAID $3,841.77

5. UNSECURED CLAIMS TO BEPAID  §

6. OTHER DISTRIBUTIONS TO BE PAID §

7. TOTAL DISTRIBUTIONS TO BE MADE $ 5,487.50
8. ZERO BALANCE AFTER ALL DISTRIBUTIONS $ 0

Dated: October 4, 2004 /s/ Linda S. Payne
Linda S. Payne, Trustee




Printed: 10/04/04 1123 AM

Claims Distribution Register Page: 1
Case: 03-40813 HENLEY HARDWARE, INC,
Claimant / Amount Amount Paid Claim Proposed
Claim # Date Pri Proof{ <Category> / Memo Fllad Allowsd to Date Balance Payment
Admin Ch. 7 Claims:
02/18/03 200 LINDA S. PAYNE 1,348.75 1,348.75 G.00 1,348.75 1,348.75
100 NORTH MAIN ST.
PARIS, TX 75460
o <210000 Trustee Cq{ngg_q_s_atiom
02/18/03 200 LINDA S. PAYNE 296.98 256.98 0.00 256,98 206.98
100 NORTH MAIN ST.
PARIS, TX 75460
S <2200-00 _'I_'!'y_s_t_gg Expenses> _
02/18/03 200 Flusche Auction Company 350.00 350.00 350.00 0.00 0.00
P.O. Box 417
MUENSTER, TX 76252
e T3610-00 Auctioneer for Trustee Fees (inciuding buyers premiums)>
02/18/03 200 Fiusche Auction Company 150.00 150.00 150.00 0.00 0.00
P.0O. Box 417
MUENSTER, TX 76252
<3620-00 Auctioneer for Trustee Expenses>
Total for Priority 200: 100% Pald $2,145.73 $2,145.73 $500.00 $1,645.73 $1,645.73
Total for Admin Ch, 7 Claims: $2,145.73 $2,145.73 $500.00 $1,645.73 $1,645.73_
Priority Claims:
1 03/03/03 570 Greenville ISD Tax 3,526.53 3,526.53 0.00 3,526.53 2,010.56
«/o Tah Beal
P.O. Box 1530
Tyler, TX 75710
<5800-00 Claims of Governmental Units--§ 507{a)(8)>
Secured e e e e e e e e e e e et e e e e e e e e e e mmm e e M e e e e mmmmmmmmmmmmmmmm e mem—— .. . e e e e e e immm e
10 06/16/03 570 Hunt County Tax 3,2i1.94 3.211.94 0.00 3.211.94 1,831.21
¢/o Linebarger Goggan Biair, et al
232 Bryan St., 1720 Univision Ctr
Dallas, TX 75201
<5800-00 Claims of Governmentat Units--§ 507 (a)(8)>
Secured
Total for Priority 570: 57.01250% Pald $6,738.47 $6,738.47 $0.00 $6,738.47 $3,841.77
Total for Priority Claims: $6,738.47 $6,738.47 $0.00 $6,738.47 $3,841.77
Unsecured Claims:
2 03/03/03 610 Greenville ISD Tax 3,526.53 0.00 0.00 0.00 0.00
¢/o Tab Beal
P.0O. Box 1530

Tyler, TX 75710
<7100-00 General Unsecured § 726(a)(2)>
Unsecured




Printed: 10/04/04 11:23 AM

Claims Distribution Register

Case: 03-40813 HENLEY HARDWARE, INC.

Page: 2

Pri

Claimant /
Proof I <Catagory> / Memo

Amount
Filed

Amount Paid
Allowed to Data

Clalm Proposed
Balance Payment

11

05/27/03

05/23/03

05/23/03

05130003

08/02/03

06/06/03

06/09/03

06/19/03

610

610

510

610

Unsacured

Ronald W. Baker, CPA

1116 W. Pioneer

Irving, TX 75061

<7100-00 General Unsecured § 726{a}{2)>
Unsecured
Buttery Company, LLP

201 W. Main

Llano, TX 78643

<7100-00 General Unsecured § 726(a)(2)>

Unsecured

Service Tool Ca., Ing,

P.0. Box 12240

New lberia, LA 70562

<7100-0¢ General Unsecured § 726{a){2)>

Sav-On Office Supplies

P.O. Box 1657

Ft. Worth, TX 76101

<7100-00 General Unsecurad § 726(a)2)>
Unsecured "

Danco Perfect Match

P.O. Box 971418

Dallas, TX 75397

<7100-00 General Unsecured § 726(a)(2)>

Unsecured

G610

Bahrman-Pharr Hdwe Ca., Inc.

P.O. Box 1818

Texarkana, AR 75504

<7100-00 General Unsecured § 726(a)(2)>

Unsecured

610

610

Hillman Fasterners

P.O. Box 31012

Cincinnati, OH 45231

<7100-00 General Unsecured § 726(a)(2)>
Unsecured

Orgill, Inc.

P.O. Box 140

Memphis, TN 38101

<7100-00 General Unsecured § 726(a)(2)>
Unsecured

07/11/03

Lutz File & Tool Company

3329 Virginia Av.

Cincinnati, OH 45227

<7100-00 General Unsecured § 726(a)(2)>
Unsecured

787004

99.90

37.75

51,661.35

1,326.58

6,203.20

157.08

7,879.04

99.90

208.63

51,661.35

1,326.58

6,203.20

000

0.00

0.00

000

0.00

576.29 - 0 .-00

787904 000

99.90 0.00

37.75 0.00

2(8.63 .00

51,661.35 0.00

1,326.58 0.00

620320 000




Printed: 10/04/04 11:23 AM Claims Distribution Register Page: 3

Case: 03-40813 HENLEY HARDWARE, INC.

- ) Claimant / Amount Amount Paid Clalm Proposed
Claim # Date Pri Proof/<Category> ! Memo Filed Allowed to Date Balanca Payment
13 07/11/03 610 Bank One Corporation 3451577 3451577 000 34561577 0.0

1515 W. 14th St.

Building C AZ1-2004

Tempe, AZ 85281

<7100-00 General Unsecured § 728(a)(2)>
Secured

i4 07M17/03 610 Noble American Tool Co. 90347 903.47 .00 903.47 0.00
P.O. Box 1127
Poplar Bluff, MO 63302
<7100-00 General Unsecured § 726(a)(2)>

15 07/28/03 610 Citibank/CHQICE 5,120.29 5,120.29 0.00 5,120.29 0.00
Exception Payment Processing
P.O. Box 6305
The Lakes, NV 88901-6305
<7100-00 General Unsecured § 725(a)(2)>
Unsecured

16 07/29/03 610 Advanta Business Cards 6,800.39 6,800.39 0.00 6,800.39 0.00
1020 Laurel Qak Read
Voorhees, NJ {8043
<7100-00 General Unsecured § 726(a)(2)>
Unsecured
17 07/31/03 610 Capital One F.5.B. 1,121.67 1,121.67 0.00 1,121.67 0.00
P.O. Box 85167
Richmond, VA 23285
<7100-00 General Unsecured § 726(a)(2)>
Unsecured

18 08/14/03 610 Attorney General of Texas 2,141.05 2,141.05 0.00 2.141.05 0.00
Bankruptcy Div
Box 12548, Capital Station
Austin, TX 78711
<7100-00 General Unsecured § 726(a)(2)>
Priority unsecured
Description: TAXES

Total for Priority 610: 0% Paid $122,278.99  $118,752.45 $0.00  $118,752.46 $0.00

Total for Unsecured Claims: $122,278.99  $118,752.46 $0.00 $118,752.46 $0.00

Total for Case : $131,163.19  $127,636.66 $500.00 $127,136.86 $5,487.50




